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Since we began our work in 2008 as EOS International, our organization has grown considerably, and with it, our mission and vision have 
also evolved. Earlier this year, we were excited to announce our new name of Cova, a name that better reflects our focus on building a 
healthier Central America through community-centered safe water solutions. While our name has changed, we are the same dedicated 
team, conducting the same critical work, with the same proven impact for 1.3 million people (and counting!). 

We believe in strong bonds. And while the covalent bond between hydrogen and oxygen to create water might be the strongest bond in 
nature, we are confident that the ones we share with partner communities in Central America are a pretty close second. Equipped with 
knowledge and resources and skills, we see people taking significant steps toward locally-led sustainable safe water every day. We see 
public health volunteers happily taking on the task of water quality testing, citizens overseeing water system administration in communities, 
and teachers laying the foundation for environmental protection in classrooms. We see young adults following (literally) in the footsteps 
of parents committed to maintaining chlorinators. We see knowledge being transferred long after we have left. And it’s a beautiful sight.  

It’s true, we are firmly rooted in the power of people. But, we also love data – collecting it, unpacking it, sharing it. The results-based partnership 
prioritizing water quality performance metrics that we entered into with Uptime this year means shared service costs for communities who  
keep safe water flowing over 96% of the time. We are thrilled that the success of our model is opening doors for us and for those we serve. 
It is also creating opportunities to share with others. We have grown into contributors of knowledge, publishing peer-reviewed articles and 
presenting at conferences, and are proud that our projects, research, and results help others across the world implement solutions that 
are safe, affordable, and sustainable. While our focus is in Central America, this is how we contribute to global change. 

We are grateful for the contributions of Alvaro Rodriguez as we wish him well in his retirement after fifteen years serving as our Nicaragua 
country director. As co-founder of the organization, Alvaro has been instrumental in raising us up to be a premier water quality services 
organization, and we are grateful that he continues to serve Cova as a trusted advisor.

It is because of the support of the Cova community that more families know the kind of security that safe water brings. With your continued 
support, coupled with bold strategies, ambitious goals, and strong bonds, we enter a new year believing that everything is possible. 

Dear Friends,

Ivette Morazan
Nicaragua Director

















Statement of Activities		        2023	         2022

INCOME			 

Individuals	  				     $265,652    	 $224,062 
Corporate & Foundations			    $291,474  	 $237,917
Field Program Revenue/Resources	  	  $835,938	    $605,205

Total Income				               $1,393,063               $1,067,184

		
EXPENDITURES			 

Program Services				    $1,163,558  	 $999,628  
Fundraising					        $119,427  	 $98,743  
Management & General			       $12,852 	 $12,021 

Gross Expenditures	  		               $1,295,837 	 $1,110,392

Foreign Currency Adjustment	 		         $1,120   	 ($102)

Surplus/(Deficit) Related to Net Assets	    $96,106  	 ($43,310) 

Our Financials
Cova Condensed Audited Financial Information for the Years Ending December 31, 2022 and 2023.  

Complete, Audited Financial Statements are available upon request.

Financial Position              		     2023	        2022

ASSETS

Cash and Equivalents	  			     $272,783  	 $298,556
Accounts Receivable	  			    $289,826 	 $143,833 
Inventory	  				       $151,204  	 $91,353
Other Current Assets	  			        $10,416  	 $802 

Property and Equipment	  		       $111,661  	  $105,439
       Less Accumulated Depreciation 		  ($87,436)             ($82,726)

Total Assets				                 	  $748,454 	   $557,257

LIABILITIES AND NET ASSETS 

Current Portion of Long-Term Debt	  	     $12,500		   -  
Accounts Payable and Accrued Expenses	     $23,749  	      $14,416 

Total Current Liabilities	  		     $36,249  	 $14,416 

Long-Term Debt		   		     $87,500		   -  
Accrued Labor Benefits	  		       $72,521   	      $86,762

Total Long-Term Liabilities	  		    $160,021 	      $86,762

NET ASSETS			 

Unrestricted Net Assets	  		   $434,837  	 $363,595 
Temporary Restricted Net Assets	  	    $117,347   	 $92,484 

Total Net Assets	  		                  $552,184  	 $456,079

Net Assets at the End of the Year	                 $748,454  	 $557,257 



For more info, visit CovaAgua.org or contact us at hello@CovaAgua.org

Cova
1430 Concordia Ave, Unit #4638

Saint Paul, MN 55104
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