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Last year was a pivotal chapter in Cova’s story. It was a year that affirmed the strength of our community (thank you!) and the value 
of our work at both the fundamental household-water level and within the global water community. It was a year of momentum, of 
leadership, and of partnership, and would not have been possible without the Cova community of support. We are incredibly grateful. 

We hit our stride by recognizing not just a regional need but a global need for our unique Circuit Rider and in-line water treatment model 
to cost effectively improve water quality.  We shared our experiences and increasingly saw our value at global WASH conferences such 
as World Water Week and the UNC Water and Health Conference, both contributing to and learning from the network of experts. We 
have stepped up to host the Community of Practice (COP) for in-line chlorination and water quality sensing, which gathers hundreds 
of sector participants from around the globe to learn and share together.

Knowledge-sharing and experience have shaped our model into one that others now look to and learn from, and we are proud that 
community trust and support—locally and internationally—has brought us here.

It was a year of growth. We expanded to new regions and honed the technical capacity of communities equipped to keep safe 
water flowing in Nicaragua, Honduras, and El Salvador. We continue to establish our model, networking with government entities and 
mapping out areas of greatest need, and laying the groundwork to expand into new communities. We began the rigorous process of 
carbon credit certification—another step toward scaling our impact in sustainable ways. 

Cova was selected to pilot a results-based framework for safe-water funding with Uptime, unlocking a new strategy for Cova to scale 
our model to reach millions of new people. It has been a true joy to see strategic funders join the steadfast support of our earliest 
champions and closest supporters who have fueled this mission from day one—all of us coming together in shared commitment to 
expand access to safe water to people currently going without. 

It was in many ways a year of growth and of change, but the heart of our mission remains the same: building a healthier Central 
America by walking with communities to co-create community-centered safe water solutions that last. We are proud to have strong 
local leadership in each country we work.

As we look back, we are filled with gratitude for the supporters, partners, families, and researchers who walk alongside us every step 
of the way. 2024 confirmed the strength of the Cova community to make this work possible. Thank you! 

Hola Amigos,

Ivette Morazan
Nicaragua Director

















Statement of Activities        2024

INCOME   

Individuals       $208,395 
Corporate & Foundations    $712,485
Field Program Revenue/Resources    $980,618

Total Income               $1,901,499

  
EXPENDITURES   

Program Services    $1,607,170  
Fundraising       $150,398  
Management & General       $25,726 

Gross Expenditures                 $1,783,293

Foreign Currency Adjustment          $7,759

Surplus/(Deficit) Related to Net Assets   $110,447 

Our Financials
Cova condensed audited financial information for the years ending December 31, 2023 and 2024.  

Complete, audited financial statements are available upon request.

Financial Position                   2024

ASSETS

Cash and Equivalents     $416,323
Accounts Receivable      $401,231 
Inventory*     $242,307
Other Current Assets          $2,819 
Net Property and Equipment $52,699

Total Assets                 $1,115,379

LIABILITIES AND NET ASSETS 

Current Portion of Long-Term Debt    $28,830
Accounts Payable and Accrued Expenses    $5,999 

Total Current Liabilities     $34,829 

Long-Term Debt      $197,195
Line of Credit   $200,000      
Accrued Labor Benefits      $20,722

Total Long-Term Liabilities     $417,917

NET ASSETS   

Unrestricted Net Assets   $470,433 
Temporary Restricted Net Assets  $192,200 

Total Net Assets                 $662,633

Net Assets at the End of the Year               $1,115,379 

         2023

   

$265,652 
$291,474
$835,938

$1,393,063

  
   

$1,163,558  
$119,427  
$12,852 

$1,295,837

$1,120

$96,106 

        2023

$272,783
$289,826 
$151,204

$10,416 
$24,226

$748,454

 

$12,500
$23,749 

$36,249 

$87,500
-      

$72,521

$160,021

  

$434,837 
$117,347 

$552,184

$748,454 

* $213,495 in inventory is recorded as a prepaid asset, representing three containers of chlorine in transit for our Honduras operation.




